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Ukheshe

Overview

Ukheshe is a local financial inclusion startup disrupting the cash economy.

Launched in November 2018 with a focus on financial inclusion, the platform is growing
daily and is announcing exciting benefits as it expands.

Sub-Saharan Africa is one of the fastest-growing investment zones for financial
technology companies and is fast-becoming the flagship for mobile disruption. Driving
this growth is the unbanked. Mastercard reports that while around 1.2bn adults opened
bank accounts for the first time over the past decade, 1.7bn remain outside the formal
banking sector worldwide. The challenge, as a continent, is to reach these “unbanked”
individuals and better understand, as financial service providers, why they opt to stay in
the informal sector.

Since launching Ukheshe, the plight for financial inclusion has become glaringly obvious.
While progress has been made in terms of mobile money, it’s become imperative that
digital payment solutions become the norm. Financial inclusion is not just about
technology disruption, but more about solving greater economic problems. Consumers
need simpler, more cost-effective ways to do simple tasks such as sending or receiving
money and buying airtime, as examples. Financial inclusion goes beyond consumers and
plays a far greater role in the lives of small-scale entrepreneurs. The gains for these
informal merchants are significant, bringing income for the community at large.

Ukheshe users have trebled their businesses since using the platform to trade. It’s
ultimately about inclusive economic growth and how digital financial services can play a
major role in the increase of financial inclusion in Africa. With an ever-growing mobile
base, Sub-Saharan Africa has the potential to lead the way, while also creating
widespread economic prosperity.

https://www.ukheshe.co.za/
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